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6KH HDUQHG KHU%$  LQ 3\t FKRARJ\ |URP &HQWAQDU, &RABUHDQG KHUO $ IURP ) DLUBLIK ' LFNLQVRQ 8 QLYHUMW

Z KHUH VKH LOVWUQHG DWD P LGG® VFKRROSURYLGLQJ JURXS DQG LQGLYLGXDOFRXQWHRQJ IRU\ RXQJ JUUY 6KH MWAU
Z RUINHG DW' HYHUHX[ ' HHUKDYHQ LQ &KHWHU 1- FRXQWHRQJ DGRMFHOWILLY Z LMK GHYH®RSP HOQWDOGHMD\ V DQG
FKDABQILQ) EDFNJURXQGV GDGLQI P XSG WKHUDS\ JURXSV VXSSRUAQJ 1DP LAHV FROWLEXWQJ VR ,( 3V DQG
FRP SLOQJ FQHQW QI HWRUHV $ IVIMUVIKH SURJUDP FARVHG VKH NRLOHG &HOWAQDU 8 QLYHUMW  Z KHUH VKH KDV VDX KW
SM FKR®RJ\ IRU  \ HDW DQG EXLOVVWURQJ P HOVRUQJ UHMMRQWKLSY Z MK WXGHQW 6KH KDV SDUWQHUHG Z LVK
RUWDQL DMRQV VXFK DV' $6$&& %LGIHZ D\ 5HKDE &HQOWIU DQG $ @IUR 6FKRROVR VXSSRUMAXGHQWLOWUQVKLSY
DQG FRP P XQLW HQIDIHP HQW+ HUFRXUHVHP SKDW] H SUDFWFDOWNLAY DQG VHUYLFH LOFOXGLQI WK GHOWBHG SURNHFW
QNH FRAPQJ | RRG GRQDMRQV GXUQJ D JRYHUQP HOWMKXVEBRZ Q ,Q KHU IUHH WP H VKH HOMR\ V EHLQJ Z IVK KHU

UGHH

KXVEDQG FKLABUHQ DQG HLIKWI UDQGFKLABUHO VSHQGLQI WP H QHDUVIKH Z DVIU DQG UHDGLQJ

7 amn VAR 2V

et 8 Vd34a/-ka

6KH LV D GHGLFDWAG +HDG 7HDFKHU LQ WKH + HDG 6VBUN3LRIWDP RI 0 RULV &RXOQW Z KHUH \KH
SDWLRQDWQ® Z RUNVVR @\ VKKH | RXQGDWRQ | RU\ RXQJ GDUQHW $ SURXG 0 H LFDQ $ P HUFDQ VKH Z DV
ERUQ DQG WDLVHG LQ 1 HZ -HUWH E\ LP P LJUDQWSDUHOW Z KR LOWBG LQ KHU D GHHS DSSUHFLDWRQ | RU
HGXFDWRQ DQG KDUG Z RN $ 1 VAU WXG\ LQJ DWOAHUNHBA &RAUIH VKH GLVFRYHUHG KHU VUXH FDARQJ LQ
HDUO FKLGBKRRG HGXFDWRQ $V D MQI®! P RIKHU VKH XQGHUWDQGY WKH LP SRWIDQFH RI FUHDWQJ D
VXSSRUAYH QXUMUQJ HQYLLRQP HOWLQ Z KLFK FKLABUHQ FDQ JURZ DQG KULYH 6KH ILLP @ EHQHYHV
WDWVKH SUAVFKRRO\ HDUWV DUH FUXFLDO IRU EXLG@BELQJ D WURQJ DFDGHP LF IRXQGDMRQ DQG \KH LV
FRP P MG VR P DNLQJ D SRUMIYH LP SDFWQ VIKH QYHVRI HYHU. FKLGB VKH VIMDFK HV

+ DQODK + DALV LQ KHU VHYHOWK \ HDU Rl WWDFKLQJ VSHFLDOHGXFDWRQ DQG FXUUHQV® VHUYHV DV D | LI VIK JUDGH VSHFLDO
HGXFDVRQ FR VMDFKHU DQG FRDFK DWO RXQVIDLQ 9 LHZ 0 LGG® 6FKRROLQ 0 HQGKDP %RURXJK  Z KHUH VKH FRADERUDVIAV
DFURW FRQVHQWDUHDV VR VXSSRUNGLYHUWH GHDUQHUY DQG SURP RV LOFOXMLYH LOVWXPWRQDOSUDFWAHY 6KH KRGBV D
EDFKHIRUV GHIUHH LQ ( P HOWDU, ( GXFDWRQ Z VK FHUM LFDWRQV LQ ( GP HQWDU.  6SHFLDO( GXFDMRQ DQG 0 LGGOA
6FKRRO6SHFLDO ( GXFDWRQ D P DWHMUV GHIUHH LQ 5HDGLQJ DQG LV FXUHQV® SXWXLQJ D GRARUDW LQ 6SHFLDO
( GXFDWRQ : VK QLOH\ HDWRI WWVRULQJ H SHULHQFH VXSSRUMQI WX GHQW LQ NLQGHUI DUMQ WURXJIK VE HOVIK JUDGH

KHUZ RUIN QRZ LQFOXGHV H HFEXWYH | XQPRQLQJ FRDFKLQJ DQG 6$7 $ &7 SUHSDUDMRQ 6KH LV DOR DRWYHO LQYROYHG

LO KHU VFKRROFRP P XQUW DV D 6\XGHQW&RXQFLO$ GYLVRU DQG DI VMU VFKRROWXG\ KDADP RQLVRU DQG LV GHHSQ
FRP P LWMG VR DGYRFDVIQJ | RUVMXGHQW DQG | RWHULQJ DFDGHP LF JURZ VK LQ LOFCXWMLYH GDUQLQI HQYLLRQP HOW

V-V 5 Vx4

' DQD 0 DLHU LV D 1 XUvH 3 UDPVIMRQHU DWO RULMRZ Q 0 HGLFDO&HQWAU DQG VIKH ) RXQGHU ~ 3UHMLGHQWRI \VIKH 6,78 6
JRXQGDMRQ D F  OQROSWRIMMEDWHG LQ: KDUWRQ 1- ,QVSLLHG E\ KHUVWRQ V UDUH GLDIQRWY RI 6LVXV , QYHWVXV

D FRQGIMRQ DI THAAQJ RQO 1O SHRS®! ' DQD MXQFKHG VIKH | RXQGDVRQ VR H SDQG P HGLFDOUHVRXUFHV
| XQG UHVHDUFK  SURYLGH HGXFDWRQ DQG VXSSRUW DP LOHV | DFLQJ UDUH JHQHWE FRQGIMRQV 8 QGHU KHU GIDGHUWKLS
\KKH 6,786 ) RXQGDVRQ KDV GRQDWG P HGLFDO,' EUDFHBW Z RUTEZ LGH GHYHMRSHG HGXFDMRQDOVRRY LOFOXGLQJ D
FKLABUHQ VERRN DQG HWREQWKHG ERVK 6 FLHOW LF 0 HGLFDODQG 3 DWHQW) DP LO $ GYLVRU. %RDUGV 7 KH RUIDQL] DURQ
RITHW P ROWQO VXSSRUAMURXSY HGXFDMRQDOZ HELODW DQG | LODQFLDODWLWIDQFH VR | DP LAQHV QDYLIDWQJ P HGLFDO
DQG LQ VRP H FDVHV | XQHWDOH SHOWHV ' DQD KDV SUHVHOWAG DWMKH $ VADOWF + HDOW $ FXVA &DUH 6\ P SRUXP
SDUAFLSDWAG LQ FRP P XQUW HYHQW DQG LV FXUHQ@ EXLGELQJ D P HGLFDO GDVIDEDVH VR DGYDQFH UDUH GLVHDWH
UHVHDUFK  6KH LV SXWXLQJ KHU' RFAVRU R 1 XUMQJ 3UDPWFH DW) DLUBLIK ' LFNLOVRQ 8 QLYHIMW  Z VK | XWWXUH S@MQV
VR REVDLQ D 3K’ LQ* HOHFV VR | XUMHU UHVHDUFK DQG DGYRFDR\ | RU UDUH FRQGLIRQV



